
 

TO WORK OR NOT TO WORK? 

Work and retirement among 50-70 year olds 

  

 

 

            

 

                                               

19.4 million aged 
50-70 

8.1 million (44%) 
consider 

themselves retired 

1.56 million are 
retired but doing 
some paid work 

6.9 million are 
fully retired 

11.3 million (56%) 
don’t consider 

themselves retired 

8.1 million are not 
retired and 

working 

3.2 million are not 
retired and not 

working 

 Average age 59 

 51% women 

 Average household income 

£23k 

 65% has some private pension 

 

Average age 64 

55% women 

Average household 

income £23k 

83% has some 

private pension 

64% retired BEFORE 

state pension age 

 

Average age 62 

45% women 

Average household 

income £20k 

68% has some 

private pension 

56% retired BEFORE 

state pension age 

 

Average age 55 

53% women 

Average household 

income £29k 

69% has some 

private pension 

76% expect to 

retire AT or AFTER 

state pension age 

 

Average age 56 

48% women  

Average household 

income £16k 

39% has some 

private pension 

78% expect to 

retire AT or AFTER 

state pension age 

 

40% has a good defined 

benefit pension 

11% has a good defined 

contribution pension 

(good = self-determined) 

 

19% has a good defined 

benefit pension 

13% has a good defined 

contribution pension 

(good = self-determined) 

14% has no private pension and no savings 24% has no private pension and no savings 

31% works to 

make ends 

meet 

43% works to get some extra income (and 

often because they also enjoy it) 

26% works mainly 

because they enjoy it 


