PENSIONS: DID YOU KNOW?

A FULL STATE PENSION
IS WORTH £9,339

Most people in the UK will be eligible
for a full State Pension provided they
have worked and paid National Insurance
contributions and / or been a carer

for a total of 35 years.
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PENSIONS: DID YOU KNOW?

MOST PEOPLE ARE
AUTOMATICALLY ENROLLED
IN A WORKPLACE PENSION

Every employer in the UK must put qualifying
workers into a workplace pension scheme and
contribute towards it.
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PENSIONS: DID YOU KNOW?

THERE ARE TOOLS TO HELP YOU
ASSESS HOW MUCH TO SAVE AND
HOW MUCH YOU WILL NEED IN
RETIREMENT

The PLSA has produced Retirement Living Standards that describe three
different levels of expenditure in retirement: Minimum (£10k), Moderate
(£20k), and Comfortable (£30k). www.retirementlivingstandards.org.uk.

The Government’s Money Helper website has a pension calculator .
to help you decide how much to save. PLSA.CO.UK




PENSIONS: DID YOU KNOW?

YOU HAVE CHOICES TO MAKE
ABOUT DRAWING YOUR PENSION

When savers get to retirement, they can choose how they
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draw their workplace pension savings. For example, a fixed a
amount every month (an annuity), a variable amount which
is not guaranteed (drawdown) or take cash as a lump sum. "
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PENSIONS: DID YOU KNOW?

INFORMATION AND ADVICE
IS AVAILABLE

To help navigate the numerous options there is
free guidance and information available from the
government-backed MoneyHelper and

Pensions Wise services.
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